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ABSTRACT

The paper examined the role of the private sector in the provision, maintenance and upgrade of basic and critical infrastructure for the growth and development of the Nigerian economy. The paper recognised and discussed three divergent development frameworks within which the development of basic and critical infrastructure in modern states is facilitated. These include the private sector-led framework, the state-centralised framework and the Public-Private Partnership (PPP) model. Methodologically, the paper is essentially a review essay that relied on secondary sources. It thus argues that since independence, Nigeria has adopted some development frameworks (public ownership, privatization and public-private partnerships) with little or no tangible results. This is evident from the massive infrastructural gaps that have continued to undermine the growth and development of the Nigerian economy. The paper argues that whereas the public owned companies and enterprises have failed to provide and maintain the required standards of basic and critical infrastructures, largely on account of corruption and inefficiency of the public sector, the privatization of these enterprises also produced mixed results. The PPP arrangements can also be said to have ended in gridlock and reversals. Accordingly, the paper concludes that for the Nigerian economy to be reinvigorated on the path of sustainable economic growth and development, its basic and critical infrastructures must be revamped to attract the interests of both local and foreign direct investments. As a result, the enabling environment must be created for the private sector to take a lead in this resurgence and transformation
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