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ABSTRACT

Nigeria is a country in Sub-Sahara Africa endowed with a lot of natural resources in the form of oil, gas, coal, fossil, minerals and forests which are located in many parts of the country. Major portion of her foreign exchange is earned largely from oil exports (majorly oil). Many of these resources are essentially non-renewable and by excessively extracting these resources while paying little attention to its abundant renewable resources, it is most likely for the country to exhaust the resources of this nature in no time. Over the years, the sustainability aspect of the non-renewable nature of oil has been overlooked as reflected in policies designed to obtain short term gains while ignoring revenue generation capacities from other assets especially renewable resources. Sustainability in the control and prudent use of all forms of resources may be the focus of policymakers to ensure, to the degree possible, that present and future generations can attain a high degree of economic security while maintaining the integrity of the ecological systems upon which all life and production depends. The focus of most researchers has been on proffering solutions to the challenges posed to natural environment by the use of natural resources while paying little attention to the efficient use and the sustainable development in Nigeria. This paper therefore, adapted Lodhi and Makki (2010) Policy Matrix Framework for natural resource management and develops policies for gaining maximum economic benefits from these assets in Nigeria both in the short and long terms. The paper suggests that Nigeria should view natural resources as critical asset and design specific strategies for their development in such a manner as they do not work against one another paying special attention to their environmental implications. 
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