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ABSTRACT

The time path to depletion of petroleum resources reduces as more oil and gas are exploited. However, the windfalls obtained from these exhaustible natural resources have not been properly managed in Nigeria.  There is no doubt that government has not fully committed to Nigeria Sovereign Investment Authority (NSIA) since its establishment as the huge amount of fund in Excess Crude oil Account (ECA) has not been transferred to the NSIA for proper management. Also, Nigerian government has not fully harnessed new technologies in developing renewable energies available within the country. Hence, this paper examined the global best practices of managing sovereign wealth fund as well as the proper utilisation of the renewable energy technologies in solving energy challenges facing Nigeria. Exploratory and comparative analysis was conducted on selected sovereign wealth fund and the paper recommends sovereign wealth fund plus (SWF-P) to support the distribution of certain percentage of the oil proceeds to all adults of the country in addition to the stabilisation, savings and infrastructural functions which the existing sovereign wealth fund performs. On the other hand, the paper also suggests that the government should finance renewable energy projects as well as develop capabilities in renewable energy technologies. Enabling environment and incentives should be provided to private firms and universities/research institutes respectively so that rural dwellers that are not connected to the national grid can also enjoy electricity supply through renewable energy sources such as solar and small hydro plants among others situated in various local communities. These strategies will enable all Nigerians to equally enjoy the natural resources own by the country.
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